Credit Application Form

TERMS & CONDITIONS - CONTINUED

Lender and the Borrower (‘you”, “your” or “yours”) agree to the following
additional terms and conditions:

PAYMENT ADDRESS: You will make payments to Lender, or its assignee, at
Post Office Box 10323, Des Moines, 1A, 50306-0323.

HOW ADVANCES ARE MADE: You authorize any dealer who has been approved
by Lender (a “Dealer”) to submit proof(s) of your purchase(s) of products and/or
services to Lender for payment by Lender. You hereby authorize Lender to make
payment, directly to the Dealers, for such purchases (each, an “Advance”). Ad-
vances shall be equal to the amounts identified on the invoices or other proofs of
purchase, sale or delivery submitted by Dealers to Lender. You agree that (i) your
signature is not necessary as proof of identification or as a pre-condi-
tion to Lender’s determination to pay Advances to Dealers, and (ii) Lender
may rely on all invoices or other proofs of purchase, sale or delivery sub-
mitted by you, your representative or the Dealer whether submitted by
mail, telephone, Internet, facsimile transmission (fax) or other electronic
means, to the same extent as if you had personally signed a receipt for
such purchase or other request for payment. Each Advance is deemed to be
an advance of funds to you, and a separate loan to you, under this Agreement. You
are responsible for the unauthorized use of this credit facility by your em-
ployees or other persons. Therefore you should adopt security procedures
to ensure that there will be no unauthorized use. If you believe there has been
any unauthorized use of this credit facility, you must notify Lender immediately by
calling (800) 873-3704 and providing written notice to Lender.

CREDIT LIMITS: Your maximum amount (your “Maximum Credit Amount”)
be identified in the approval letter or other notice issued by Lender. You
understand and agree that the credit facility provided to you herein is
an uncommitted, discretionary facility and that Lender may, at any time,
with or without notice to you, reduce your Maximum Credit Amount or
discontinue your ability to receive Advances.

REPAYMENT TERMS; INTEREST RATE: Unless a special promotion applies, you
agree to repay the principal amount of each Advance in 24 monthly installments,
beginning on the 25th day of the month following the date of the Advance by Lender
(each an “Advance Date”). You agree to pay interest on each Advance from the
Advance Date regardless of whether or not you actually obtained possession of or
received the product or service on that date. From the Advance Date until pai
full, you agree to pay interest at a fixed maximum annual rate equal to the lesser
of: (a) ten and nine tenths percent (10.9%) per annum in excess of the applicable
Prime Rate, subject to a minimum interest rate of twelve and nine tenths percent
(12.9%) or (b) if less, the maximum amount allowed by law, (for purposes of this
paragraph, “Regular Interest”). Notwithstanding the foregoing, any Regular Inter-
est, principal or other charge payable pursuant to this Agreement which is not paid
by the due date stated on the billing statement shall bear additional interest, uni
such amounts are paid in full, at an annual rate equal to the lesser of the maximum
allowed by law or rate of such Regular Interest plus five percent (5%) (for purposes
of this paragraph, “Default Interest’). Regular Interest and Default Interest shall
be calculated based on a year of 360 days (12 calendar months of 30 days) and
the actual number of days elapsed. “Prime Rate” means the highest per annum
interest rate most recently announced as the “Prime Rate” in the “Money Rates”
section of the Wall Street Journal, CE/DM edition, or successor edition, in effect on
the 25th day of the previous calendar month (if it is a business day, if not the next
business day), which rate shall apply throughout the applicable calendar month.
For example, if on July 25th (assuming it is a business day), the Prime Rate is 3%,
3% will be used as the Prime Rate for the entire month of August. The minimum
payment due on a payment due date shall $25 or the outstanding balance, if less.
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SPECIAL PROMOTIONS: For some transactions special promotional financing,
payment or other terms (for example, but not in limitation, extended “free” periods,
incentive interest rates on certain purchases or for limited time periods, and other
promotions) may be available at Lender’s sole discretion. These special promotions
will be made in writing by Lender. The purchases you make during these special
promotion periods will be separately identified on your billing statement and wi
become part of the balance on which your interest charge and minimum monthly
payment are calculated as provided in the special promotions terms disclosure.
Please note, the Dealer nor any other third party may alter or amend the
special promotions or the terms hereof.

BILLING STATEMENT: You must notify Lender of any changes in your mailing
address. Your billing statement will show the total outstanding balance, any interest
charges, other charges, the minimum payment due and the payment due date.
The billing statement may also show your current Maximum Credit Amount, an
itemized list of current purchases, payments and credits, a rate summary and other
important information. The billing statements will be deemed to be correct
to have been unconditionally accepted by you unless you notify Lender
in writing of an error within 60 days of the date of the billing statement.
If you believe there is an error on your billing statement, you must notify
Lender, in writing, at PO Box 2000 Johnston, IA 50131 (or such other place
as Lender may hereafter notify you of), within the 60 day period.

MINIMUM INTEREST CHARGE / LATE PAYMENT FEE / NSF FEE: If, Lender
has not received a payment within 5 days after the payment due date, Lender
may charge you a late payment fee of $25.00. If you send Lender a check or
electronic authorization that is dishonored upon first presentment, Lender may add to
your balance a fee of $25.00. If the total of interest for purchases is less than $.50
(fifty cents) in a billing period, Lender will assess a minimum interest charge of
$.50 (fifty cents) in that billing period. All fees and charges contained herein may
include a profit component and will be reduced if required by applicable law.

DEFAULT: You agree that you will be in default under this Agreement if: (i) you fail
to make any payment in the amount due on the due date specified in the applicable
billing statement; (ii) you fail to abide by any term or condition of this Agreement;
you are in default pursuant to the terms of any other agreement between you
and Lender or its affiliates or related parties; (i) if you are a sole proprietorship
or a partnership, you or any other partner dies or is adjudged legally incompe-
tent; (v) if you are a corporation, limited liability company or other registered entity,
you commence dissolution proceedings; (vi) you file, or there is filed against you,
a bankruptcy, receivership or other insolvency or winding-up proceeding; (vii) any
statement, representation or warranty made by you to Lender is found to be false
or misleading; or (vili) you do or fail to do something which causes Lender to
reasonably believe you will not be able to satisfy your obligations under this or any
other agreement you have with Lender.

REMEDIES: If you are in default under this Agreement, you agree that Lender
shall have any and all of the following remedies: () Lender may accelerate your
outstanding balance and demand immediate payment in full of all money that you
owe Lender under this Agreement and (i) exercise the remedies set forth in the
Credit Agreement Additional Terms and Conditions. To the extent not prohibited
by law, you agree that you will pay all reasonable costs of enforcement of this
Agreement, including but not limited to reasonable attorneys’ fees, collection
expenses and litigation costs.

NO WARRANTIES: You agree that all purchases financed by Lender have not been
produced, manufactured or endorsed by Lender. You acknowledge that you are
purchasing the products and/or services from the Dealer and/or manufacturer and
not Lender. You understand and agree that Lender is financing the purchase for
you on an AS-IS, WHERE-IS BASIS WITHOUT ANY WARRANTY, EXPRESSED
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’s sole discretion. “AGCO Finance” means

inance
AGCO Finance LLC or AGCO Finance Canada, Ltd. as applicable.
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Your Agriculture Company
AGCO Plus+, the AGCO Plus+ logo, AGCO Parts, the AGCO Parts logo, AGCO and the

*Subject to credit review, and approval and other terms and conditions.
AGCO logo are trademarks of AGCO Corporation. © 2019 18093_AP.U v2
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OR IMPLIED, BY LENDER. THIS INCLUDES ANY IMPLIED WARRANTIES
OF MERCHANTABILITY AND/OR FITNESS FOR A PARTICULAR PURPOSE.
Your obligation to make payment hereunder are absolute and unconditional and you
will not raise any claims or defenses as against Lender based upon the products
or services.

CONSENT TO JURISDICTION AND APPLICABLE LAW: You agree that the
following occurred or will occur in Polk County, lowa: (a) Lender’s receipt, credit
decision and communication of approval/denial of your credit application and (b)
contract performance, specifically, Lender’s disbursal of Advances and receipt of
payments. You hereby knowingly and voluntarily consent to be subject
to the jurisdiction of the state and federal courts located in Polk County,
lowa for purposes of adjudicating any rights and liabilities of the parties
pursuant to this Agreement. This Agreement shall be governed by and
construed in accordance with the laws of the State of lowa, without regard to
choice-of-law principles. You and Lender hereby agree to waive trial by jury
in any judicial proceeding arising out of or relating to this Agreement.

NOTICE TO WISCONSIN CUSTOMERS: No provision of any marital property
agreement, unilateral statement under §766.59, Wis. Stat., or court decree under
§766.70, Wis. Stat., that adversely affects the interest of Lender will be binding on
Lender, unless prior to the time the credit is granted or an open-end credit plan is
entered into, Lender is furnished a copy of the agreement, statement or decree
or has actual knowledge of the adverse provision. If your spouse terminates this
Agreement under §766.565(5), Wis., Stat., Lender may accelerate and declare the
total outstanding balance (including unpaid interest) immediately due and payable.
In the event of termination, Lender is not obligated to, but may in Lender’s discre-
tion, grant any loan payable by you under the terms of this Agreement. Termination
for whatever reason does not affect Lender’s rights, powers, and privileges, or your
duties and liabilities with regard to the then outstanding balance under this Agree-
ment. In addition to the termination remedies and subject to any notice and right to
cure under Wis. Stat. 425.105, if you are in default on this Agreement, Lender has
the following remedies: Lender may demand immediate payment of all you owe
Lender under this Agreement and Lender may set off this debt against any right you
have to the payment of money from Lender.

NOTICE TO ILLINOIS CUSTOMERS: Should you desire to apply for credit with
Lender and your Application is accepted, your Agreement shall be governed by the
rates, fees, and grace periods contained herein: Residents of Illinois may contact
the lllinois Commissioner of Banks and Trust Companies for comparative informa-
tion on finance charges, fees, and grace periods. Interest shall be at the rates set
forth herein.

MICHIGAN BUSINESS PURPOSES AFFIDAVIT: If you are a resident of Michigan
or if your primary business address is in Michigan, by signing above you hereby
certify that you are engaged in the business of commercial farming and that
all products purchased on credit or other loan proceeds otherwise made
available to you under this Agreement will be used exclusively for commercial
agricultural purposes.
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Cash Flow

With competitive rates, you can be sure that

ize
you’re making your money work smarter.

Capitalize on AGCO Parts programs and special
account holder offers by utilizing AGCO Plus+
for all of your parts and service transactions.
AGCO Plus+ enables customers to proactively
manage their cash flow throughout the year,

from handling an in-season repair to taking
advantage of an off-season service special.
AGCO Plus+ Smart Rewards pays you back on
all your AGCO Parts purchases. Earn to 2% cash
back to use on your future purchases. It’s easy
and free! Learn more from your AGCO dealer or
at www.AGCOPIlusSmartRewards.com.

Utilize the My Account Access customer

portal to manage account information,

review transactions, and pay your account
online* Visit www.AGCOfinance.com to

get registered today.

*Pay Online feature only available for US accounts.

Exclusive Account Holder Offers
It Pays To Be An AGCO Plus+ Customer
Convenient Account Access

Competitive Rates To Maxim

Account Holder Offers
Buy Now. Pay Later.



